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‘The Mortgagdr;: covenants and ag'reea a8 fol]owg

: 1 That he w111 prombtly pay ‘the pnnc1pal of and mtereat on the indebtedness ewdenoed by the sa1d~
nate, -at the times n the manner therein provided. - Prjvilege is reserved to pay the debt in whole,
or in-an amount equal to one ‘or more monthly payments on the principal that are next due on the note,
on the first day of'any month prior, to maturity ; provtdgd; however, that wrlt&en notice of an intention
to exertise such privilegeis given at least thirty (3Q) days prior Jo- prepayment and, provided, further,
that in the event the debt is paid in full prior to m%%z‘t\lty and at that ¢ it is insured under the pro-
visions of the National Hpusing Act, he will pay /I{ls/Mortgagee an insurance premium Eharg‘e of one "
per centum (1%) of the original prlncu}al amourft th¥veof Yexcept that in‘ho event shall the adjusted pre-
mium exceed the aggregate amount of premium eharges which would have been payable if tRe mortgage
had continued t6 be insured until maturity ; such payment to be applied by the Mortgagee upon its. obliga-
txon to the Federal Housing Commissioner on account of mbrtgage msu;anee .

2. That, together with, and in addition to, the monthly payments of principal . and interest payable
undet the terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each month
until the aaid -note is fully paid, the following sums’: .

(a) An amount sufficient to provide’ the holder hereof Wlth‘éunds to pay the next mortgage msurance premium if thls
‘instrument and the note secured hereby are insured, or a monthly ‘charge (in lieu of nmortgage insurance pre- -
mium) if they are held by the Federal Housmg Commissioner, as fol]ows .

¢1) If nnd sb loprg as said note of even date and this instrument gre insured or are reinsuréd under the provi-
sxoh‘s of the National Housing Act, an amoent sufficient to umulaté in the hands of the holder one (1)
-month prior to its due date the annual mortgagesinsurance premiuny; in order to provide such holder with
funds to.pay stich*premium to the Federal Housing Commlssmner p 'suant to the National Housing Act,

as amended, and applicable Regul&tlons thereunder; or : .

If and so long as said ~no¢e of even date and thig instrument are held by the Federal Hpusmg Comrhid-
- gioner, a monthly charge (in lieu of a mortgage insurance premmm) which shall be i in’an amount equal
to one-twelfth (}42) of one-half (1) per centum of the ave{age outstandlng balance due on the note com-
puted without taking into account delinquencie$ or prepaympnts N N &
. ¢,

(b) A sum equal to the ground rents, if any, next due plus the premmmﬁ 'that wﬂl next become due and payable on
policies of fire and other hazard insurince covering the mortgaged property, plus taxes and assessments next
due on.the mortgaged property (all as estimated by the Mortgagee) less all sums alré‘ndy paid therefor divided
by the number of mdnths to elapse béfore one (1) month prior. to the date when such ground rents, premn}ms
taxes, and assessments will become delinquent, such sums to be held by- Mortgagee‘in trust to psy smd ground
rents; premlums, taxes, and special assessments; and

I
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_(¢) All paym nts_mentioned in the two preceding subsections of this parag‘(aph and all pawﬁer& to be made undet the
note secured hereby shall be added together and the aggregate n}?t thereof shall be paid by the Mortgagor

* each month in A single payment to be applied by the Mortgdgee to following items in the order set forth

(1) premium c)fargxes under the contract of insurance with th& Federal Housmg C missioner, or monthly :
charge (in’lien of mortgage insurance premmm), as.the case may be; .

(11) taxes, specm] assessments, fire and other hazard msurnnce premiums; ’ ]

(1mr) interest on the note secured hereby, and - - ’ ! '

(rv) amortization of tha prmcxpal of said note.

-;’

. Any fﬁciency in the amount of any such aggmgnte monthly payment, shall, unl,ess made godd by the Mortgagor

" . prior to the dye date of the next suth payment, constitute an event of default under this mortgage. The Mort-

gagee may collect a “late charge” not to excéed two cents (2¢) for each dollar ($1) of éach payment more than
fifteen (15) days in‘arrears to cover the extra expense invol(od in handling delinquentipnyments.

8. If the total of the payments made by the Mortgagor under ( b) of paragraph 2 preceding shall
exceed th& amount of payments actually made by the Mortgagee for taxes or assessments or ingurance
_premiums, a8 the casé may be, such excess shall be crédited by the Mortgagee on ‘subsequent payments to
qe ade by the Mortgagor. If, however, the monthly payments made by the Mortgagor under () of
paragraph 2 preceding shall nat be sufficient to pay taxes and assessments and insurance premiums, when-
the same shall-become due and payable, then-the Mortgagor shall pay to the Mortgagee any amount neces-
sary to,make up the deficiency, on or before the date when payment of such taxes, hasessments; or insur-
ance premiumu shall be due. 1f at any time the Mortgagor shall tender to the Mortgagee, in accordance -
with the provisions of the note seéﬁred hereby, fyll .pa¥ment of the entire indebtedness represented
thereby, the Mortgagee shall put jig the amount of such ind¢btedness, credit to the account of the
Mortgagor all payments ma un the. provisions of (a) of pdragtaph 2 herepf which the Mortgagee
"has not become obligated to pay to the Federal Housing Colmissioner, and any balance remaining in
the funds accumulated under the provisions of () of parhgraph 2 hereof. If there shall be a default,
under any of the provisions of this mortgage resulting in a public sale of the premises covered herehy, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the-time of the com-
mencement of such proceedings, or at the time the property 18 otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credif against the amount
of principal then remaining-unpaid upder the note secured hereby, and shall properly AMust‘any pay-
ments which shall have beenmade under (a) of paragraph 2.. .

4. That he will pay all taxes, assessment’s water rates, and gther governmental-or municipa] charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official recejpts theréfor to the Mort-
gagee. If the Mortghgor fails to make-any payments provided for in this section or any other payments
for taxes, assesaments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of auch advance and shnll ‘be secured’by
this mortgage. .

.

5. That he will keep the premises in as good order and condition as they are now and will not, commit
or permit any waste thereof, reasonable wéar andtear excephd

i . . .




